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PIM/CS/PSX/0506/2019
October 2, 2019

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

PUBLICATION OF NOTICE OF ANNUAL REVIEW MEETING

Dear Sir,

With reference to the captioned subject, please note that the notice of Annual Review
Meeting (ARM) of Popular Islamic Modaraba which will be held on Friday, October 25, 2019 at
10:15 a.m at the Registered Oftice of the Modaraba has been published in “The Nation™ [English]
and “Jahan Pakistan™ [Urdu] on October 02, 2019.

Enclosed please find the newspaper cuttings for circulation amongst the TRE Certificate
Holders of the Exchange.

Thanking you,

Yours sincerely,

ompany Secretary

Encl: as above

\ 15th Floor, Chapal Plaza, Hasrat Mohani Road, Off. I.I. Chundrigar Road, Karachi-74000, Pakistan.
i Ph: +9221 32471892-4, Fax: +9221 32471895 E-mail: info@popularislamicmodaraba.com

Managed By: Popular Islamic Modaraba Management Company (Private) Limited
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NOTICE OF ANNUAL REVIEW MEETING
ol s ey g1 e ol bekrs St i) v g ofPoputr S Vi b o Fiday, October 25, 219
al 10:15.am. at the Registered Office of the Modaraba g 15th Floor, Chapal Plaza, Hasrat Mohani Road, Off. 1. Chundrigar Road, Karachiior reviewthe
performance of the Modaraba for the year ended June 30, 2015, ;

By ordar of e Board.
: Kamran Hussain Mughal
Karachi : Oclober 02, 2019 {Company Secretary)
Noles:
1 CLOSURE OF SHARE TRANSFER BOOKS:

The Modarab Certificales Transler Book wil remain closed from October 18, 2018 lo October 25, 2019 {both days inclusive) o determine the names o

Certicale Holders slgibl to aftend e Annual Review Meeting. The transfers received in order at the office of the Share Regisiar Mis. Central Depository

Company of Pakistan, CDC House, 998, Block B’ SMC H.S. Main Shafva-e-Faisal, Karachs by the close of business hours on Cclober 17 2019 wil be

considered the ehgibilty to atiend the Annual Revie Mezling.

2 PARTICIPATION IN ANNUAL REVIEW MEETING:

Certicate Holders who wish 1 atend the Annual Review Mesting, are requested 1o bring original Computerized National Identity Card for identiication purpose

and wil in addilion, have 1o folow he guidelines as laid down in Circular No. 1 0f 2000 dated January 25, 2000 of the Securites and Exchange Commission of

Pakistan (SECP) for ahtending the meeting

3 NOTIFY THE CHANGES IN ADDRESSES: i . ‘ )

The Certificate holders are advised lo nofify to the Registrar of Popular Islamic Modaraba of any change intheir addresses lo ensure prompt delivery of malls 4 "

Further, any Cerlicales for ransier, etz shouid be loaged with the Registrar of Popular Isiamic Modaraba

4, SUBMISSION OF COPIES OF CNIC (MANDATORY):

Pursuant o the Notfication SRO.275(142016 dated March 31, 2016 read with SRO.1(042014 dated January 10, 2014 and SRO 83112012 daled July §,

2012 of the Securtes & Exchange Commission of Pakistan {SECP), Dividenc Warrants) shall mandatorly bear he Compulerized Natione! Identity Carg

(CNIC) numbes of certicate holders. Certicale hokders are therefore requestad lo fufl the statulory requirements and submit 3 copy of their CNIC o NTN

incase of corporate entties (f not already provided) to the Modaraba's Share Registrar. In case of non-availabily of a valid capy of the Certificates' CNIC in

the records of the Modaraba, the Modaraba shall be constrained lo withhold the Dividend Wanrants, which wil be released by the Share Registrar only upon

subimission of  valid copy oithe CNIC in compliance with the aloresaid SECP directives.

5, WITHHOLDING TAX ON DIVIDEND:

Govemment of Pakistan hrough Finance Act, 2019, has made certain amendments in wilnholding tax provision by substituting the definiion of Filers” with

“Active Taxpayer Ust" (ATL), whereby the company i fequired 1 calect tax on diwdend under Section 150 of the Income Tay Qrinance, 2001 from the

person not appearing in the TL at he rates spepfieg i the Grinance as ncreased by 100% Toese e rles sre as under -
@ S Ve 7 AT 7 D i 2

ks = T R Fiax 30 :
Fﬁ eduction for ron-flers of income tax relu 0

Centificateholders who are flers, are advised to make sure thal thei names are entered into atest ATL provided on the websile of FBR at the time of dividend
payment, othenwise they shall be lrealed as person ol appearing in ATL and tax on thelr cash dividend wilbe deducted a1 the rate of 30% instead of 15%

6. WITHHOLDING TAX ON DIVIDEND IN CASE GF JINT ACCOUNT HOLDERS:

For certiicate hoiders holding ther certiicates ‘ointly as per the iarfication issued by the FBR, withiolding tax wil be determined separately on ‘Fller / Non
Filer' status of he pringial certicate hoider as wel as the joinl-holder(s) based on thei certfate holding progortions. Therefore, allcertificate holders who
hold certificales jointy are requeste to prcxaded certficate holding proportions of principal cerficate holder and join-hoider(s) in respact of certificales held
by them o our Share Registiar,in weting s folows;

oot ) [Tt Cetcates] " Principl Cathate oder _ Joint Cortficate Holders) ]
CDC AccountHo. ' Name and CNIC No. | Ceticale Rading | Name 1nd I T, lCem‘ﬁ:ale Foding

Proportion (Number Proportion (Number of
of erti'!icai[es} Ce 'ﬁcatesi J

The required inormation must reach our Share Regsiar before close of business on Oclober 17, 2019, oterwise i will be assumed that the certicates are
equally held by principal cerficate holder and Joint hoidersfs).
1. AVAILABLITY OF AUDITED FINANGIAL STATEMENTS ON HODARABA'S WEBSITE:

) The audited fivancial statements of the Modaraba fo e ear ended June 30, 2019 have been made avaiiable on the Modaraba's website W populars-
) lamicmodaraba.com, in addfion to annual and quartery financial statements for the prior years. ;
8 PAYMENT OF DIVIDEND THROUGH ELECTRONIC MODE: ‘
Under the provisions of Section 247 of the Companies Act 2017, i mandalory kr a fisted Company to pay cash dividend lots Certficale Holders only .
through eleckronic mode directly info Bank account designated by the entiled Certificate Holders Therefors, all the Cerfificale Holders of Popular Islamic
Modaraba are hereby advised to provide dividend mandte of Ui respective Banks inthe Dividend Mandale Form avallable on Modarata's website
Certficate Holders maintaining Certfiale holding under Centrel Deposilory System (CDS) are advised to submil their Bank account mandale information
directly lo the relevent pariipant  CDC Investor Account Sanvice.

In ihs absance of Bank accoun! detals or in case of incomplete detals, the Modaraba wil be constrained o withhokd the payment of cash dividend of those
cettficale holders whe have nol provided the same, Fo mora informaton, you mey contact our Share Regisrar.
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