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5. PROPERTY & EQUIPNENTS - (OWNED) amm INDUSTRIES
Cost B} 9115 150 e R
c;:::':a'le :i::;::;y Acl:;rr:a;ated Total MWWEMD@W‘JB’HUH 26,2: E::;; ?0?‘-‘ m Vs

£, PROPERTY & EQUIPNENTS - (VARAH)

v o a POPULAR ISLAMIC MODARABA

Addtion R0 4302300 i . ¢ ” i
Franarer e o taliion eueri - 916,173 ©18.173) - ‘ An Islamic Financial Institution
[Disposal 1314860000 (4 4680000
Balance as at June 30, 2017 100,000,000 17,261,218 (38,667,147) 78,594,071 Less Acoumiates i .‘MBE 241048
Prafit for the Year E - 630,975 630,975 Do _1%;_0361 _m_%;#
Transferred to statutory reserve - - e -
Balance as at September 30, 2017 100,000,000 __17,261,218_ __(38,036,173) __ 79,225,045 _
7 7 7 1. CONTINGENCIES & COMMITMENTS
For Popular Islamic Mn\(jsl::—:)aag gn;::(gzr;:‘rga?';;npany (Private) Limited
Contingencies
In he year 1598, the modaraba fled an anpeal before Customs, Excite 2nd Sales Tax Appelts Trbunal, Kerachi bench aganst an allegation thet the modareba has
CHIEF EXECUTIVE DIREGTOR DIRECTOR shortpaic of Rs. 377 7550 a5 rincnal amount o saes fa shart paid durng e year 1986 and addifonal a of . 79,354 & penally ofRs. 10,0001 was also imposed

The:case s pending before e Honorable Appeate Tounal. The modaraba nas not made any provison as (he legal counset expecs & fouratle ouicoms of the gppegl
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2017
1.~ LEGAL STATUS AND NATURE OF BUSINESS Commitments

Ponsr e o Forne Fist e Mot s 3 s, e Mot omed i e oz nd Nodaes o 0 cnke) Timgclsmontmas AL EHEN)
Oreingnoe, 1980 g fhe rlgs framed there under and s menaged by the Poguler siamic Modereba Managemen: Comoany (Private} Limted (formery by leme
Ivesiment Bank Limied - under liuidaton). a company incorporated in Paistan under the Comanies Ordinance, 1984 and registered wih Registar of Moderaba
Compenies. The reistered offce ofthe modaraba s siuated 2 813, 8ih Floar, Chappel Plazz, Hasret Mohani Road, Off 1| Chundigar Rozd, Kerech. The lodzrata 's

Quarterly Accounts
September 30, 2017

. RELATED PARTY TRANSACTIONS

e on o Pekin Sk Etege The relater perties comprise of associted undertakings, hecdors of the Madarata Managament Campany. The Woderaha, in the normal course of usiness camies out
The Modereba i engaged in varcus Islamic medes offrancing and business including leasing, musharaka, murbaha amangements trading infsted securfes and obher e Wil s i o4 R R e ( U n 'A U d iI'Ed )
commodes.
Nature of Transaction Relationship with the Company
1. STATEMENT OF CONPLIANCE Hanegemeni e Management compary L

These financialstaements have been prepered i accordance with approved accaunting standarcs as applcadle in Padstan, Aporoved acoounting standards comprise of
such Inlemational Fincil Reporting Standards (IFRS) ssued by th Itsmatonal Aocouning Standards Board as are noified under he Companies Orcinanc, 1984 e .
The requremnts ofthe Modareba Cormpanes and Wodarabe (Ficataten and Canirol) Ordinance. 1360 Modaraba Companies and Modaraba Rules. 1981 and descties =

Issued by he Securlies and Exchings Commission of Pakistan [SECP), Wherever the reourements of i Modaraba Companies and Modaraba [Flogtaten andl Cenlro)
Orclnance, 1980, the Modaraba Rules 1961 and drecives issusd by the SECP difier wih the requirements of IFRS. the requrements of the Modarzba Companies and

Whodaraba {Floataton and Gontrl] Ordinence, 1981, the Modaraba Ruies 198+ or dectives issued by the SECP prevall The annexed notes from 1 to 09 form an integral part of theses condensed interim financial information.

Figures have been rounded off to the nearest Rupee.

3. BASIS OF MEASUREMENT

These fnancial tatemens have been prepared under the histoncal oost convenion except for carein financial assefs which ane stated et favaue.

These Candensed infenm fanc statements are unaudied and being subm e o Certfate Holdersas requred under Rue 10 of Modareba Compenies and Madereba
Rules 1981,

Managed by :
Popular Islamic Modaraba
Management Company (Pvt.) Ltd

813 Chappal Plaza, Hasrat Mohani Road, Off. |.I. Chundrigar

Road, Karachi-74000, Pakistan

If undelivered please retum to
Popular Islamic Modaraba

BOOK - POST

4 SIGNIFICANT ACCOUNTING POLICIES

The accounting palicies adopted by the Modaraba in the preparation of theses condensed imerim fincial information are the same as those appled in
preparafion of e praceding published fnancia statements of the Modaraba forthe year ended June 30, 2017
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DIRECTORS’ REPORT

INTERIM CONDENSED BALANCE SHEET (UN-AUDITED) INTERIM CONDENSED PROFIT AND LOSS ACCOUNT INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)

The Board of Directors of the Popular [slamic Modaraba Management Company (Pvt.) Limited, the Management AS AT SEPTEMBER 30, 2017 (UN-AUDITED) FOR THE QUARTER ENDED SEPTEMBER 30, 2017
Company of Popular Islamic Modaraba, is pelased to present the Directors' Report of the Modaraba for the Quarter Un-audited Audited FOR THE QUARTER ENDED SEPTEMBER 30, 2017 Un-audited Un-audited
ended September 30, 2017. Sep-17 Jun-17 i . Sep-17 Sep-16
n n-aual
Note RUPEES) Uridtt duisa (RUPEES)
The sumarized financial results for the quarter ended September 30, 2017 are as under: ASSETS sepw SEP1E
Sep-17 Sep-16 NON CURRENT ASSETS Note (RUPEES) CASH FLOW FROM OPERATING ACTIVITIES
P Iy 28344 5,530 Profit before taxation 792,224 982,755
Incoms s B3a2 Property and equipment - ijarah 100,026,034 98,934,052 T .
Operating expenses {2,235,000) (1,703,614) Long Term Morabaha Finance 3,040,102 3,206,770 ) ‘ o ‘
g:[:rri:;i;o: raolﬂlltarah Assels (4‘2232221) (3,23;::3;) Long Term Modaraba Finance 250,000 250,000 Un realised Ioss / (gain) on remeasurement of investment 110,585 (268,379)
Long Term Investment-Diminishing Musharaka 17,067,326 6,768,382 Depreciafion expense - owned assets 1,195 4999
Profit before taxation 792,224 82,754 d ’ Income 7,854,342 6339221 5 P a fD i . o
Taxalion (161,250) - epreciation of assets leased out under ijaral 799, 841,
. CURRENT ASSETS , Gain on disposal of fixed assets-jarah (65,673)
Profit after taxation o] 362754 Investments - held for trading 7,767,094 7,867,679 Opereting expenses (32350%0 (170381) 4 805,198 3,578,311
Earing per certificate - hasic & diluted 008 010 Short term morabaha finance 7413545 || 8006944 Depreciafion of jaran Assets (4,759,691) (3.841,691) S —— 5’593,022 4‘561 '066
) rating profit before warking capital changes 561,
i srdions Short term modaraba finance 750,000 730000 erting prof B59,561 793916 peraung.p gcap 9 30,
: Current portion of Diminishing Musharakah 3,043,401 4,057,869 Decrease  (increase) in current assefs
By the grace of Almight Allah, the Modaraba was able to achieve Income of Rs.7.85 million which has 24% Advences and other receivables 9,885,512 22,499,578 Current portion of morabaha finance 593,399 (169,724)
e e e s o R e i " ot pron fong b et O L]
depreciation of Tjarah Asscts. The profit after tax amounted to Rs.630,974/-, resultantly the EPC stood at Re.0,06 per Unrealised (|065) ;gam on remeasurement of investments at fair value “10!535] Ly 7'797 14,251 ,017 403'705
certificate. The Modaraba's performance was within the budgeted figures during the period under review. TOTAL ASSETS 157,346,785 156,805,469 . e e !
Profit before management fee 895,169 1114713 (Decrease)l Increase in current liabilities
Future Outlook: LIABILITIES Accrued and other liabilities 47,848 (23,677)
Management fee payable 90,018 11,11
Financing businTIss is lhct n;]m;ls Iof the Modan;a::. (b,‘lulr cndc?voi [m zpti:]m:-] anddcffilcic:t ,Téi]izat:m m::mr uS:n NON-CURRENT LIABILITIES Management fee (89,517) (M11M)  Sales tax on management fee 13,428 17,787
resources as well as controlled leveraging o € Dalance sheel [0 book and gradually bul 200d qually assels - b 1 I
portfolio continues, Now as we have picked up the momentum, Tnsha Allah, we intend to remain in profit here icopny eposleiRgalna. | e e I Sales tax on management fe (13,428) (17,781) 161,294 105,361
onwards. The Modaraba is trying to balance ljarah and Diminishing Musharakah financing to contorl the CURRENT LIABILITIES Profit before taxation 792224 982754 Cash flow after working capital changes 20,000,333 5,070,153
depreciation expenses which will help in increasing profit. Accrued and other liabilities 485,362 437,514 Taxation- rior penod Tax paid (9,034’| |
Current portion of security deposits 991,900 2,991,900 ’ ) (9,084)
Acknowled; i t 4 L
iewapm Provision for taxation 506,836 w5586 Tevetion- Current period (161,250) “ N
The Modaraba has enjoyed the valuable guidance and support of Registrar Modarabas and the Securities and Unclaimed profit distribution 984,649 984,649 . Net cash generated from operating activities 19,991,249 5,070,153
Exchange Commission of Pakistan during the period under review, and wishes to enjoy the same in future as well. Profit after taxation 530,974 982,754
Payable to management company 25,000,000 25,000,000 CASH FLOW FROM INVESTING ACTIVITIES
Wi el ol Management fee payable 620,381 530,363 Moribiatia fiiaiics 166.668
‘or and on behalf of the Boar — y
Sales tax on management fee 92,982 79554 Qther comprehensive income - Purchase of fixed assefs - jarah (7,786,000)
Chief Executive Officer TOTAL LIABILITIES 28,682,110 _ 30,369,566 Purchase of fixed assets - owned (20,000)
S. Faiq Husain NET ASSETS ;:,31.;40 322;:1 ggf; Total comprehensiveincore 630,074 982754 Proceeds from disposal - fiarah 2,000,000
S Lo T Security deposit from arah (2,402,200) :
Octter 27, M . _ o Investment in modaraba financing - 125,000
2017730 2 Loy n§27E51S y _ CAPITAL AND RESERVES Earnings per certiicate - basic & diluted 0.06 010 Investmentin diminighing musharakah (10,298,946) -
A BOG e i iy sSSP A e e B a1 AR PG I T e U e gL i ) Y L :"'-“Tfh'”)ﬁ Authorized certificate capital ; s : G s
_Lrz KHzo17 14,000,000 (2016: 14.000,000) modarabs Net cash generated / (used in)from investing activities (18,340,478) 125,000
Bedyioys  Ceriioates of Rs. 10 each 140,000,000 140,000,000 CASH FLOW FROM FINANCING ACTIVITIES -
e LT Certificate holders' equity Net increase in cash & cash equivalent 1680771 5795153
5,339,221 7,854,342 GuT F ital i : 7 .
(1,703,614) (2.235,090) s Ceriicate capita 100,000,000 100,000,000 For Popular 'slmic Modareb Managemem Company {Prwate) Limied Cash and cash equiva\ents atthe beginmng of the year 6,458,656 3,035,351
@.841.601) 750,801 CHIs eI St Satutory reserve 17261218 |[ 17,261 .218 {Management Company)
_(793.916) __(859.561) ST pAccumulated profi (38,036,173)| | (38,667.146) Cash and cash equivalents at the end of the year 8,109,427 8,230,504
s ias ik Gl (20,774,953)  (21,405,928)
— il S o j) CONTINGENCIES & COMMITMENTS - -
ﬁ ﬁ el oo S 79,225,045 78,594,072 ‘ ‘ .
For Popular Islamic Modaraba Management Company (Private) Limited
e For Popular Islamic Modaraba Management Company (Private) Limited {Management Company)
T (Management Company)
CHIEF EXECUTIVE DIRECTOR CHIEF EXECUTIVE DIRECTOR DIRECTOR CHIEF EXECUTIVE DIRECTOR DIRECTOR
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